
       

You still need insurance when you’re older 
 

Although a health crisis can occur at any time of life, the risks significantly increase as we age.  
Unfortunately, due to the increased risk of illness or injury, the cost of insurance for those over 50 
can be high. As a result, people in this age group often drop their insurance cover altogether, just 
when their need is at its greatest.  

If 50 is looming, or you’ve already reached your half century, it’s even more important to protect 
both your income-earning ability and the financial security of your dependents. This can be 
achieved with appropriate insurance. 

Here are some solutions to consider: 

 Life and disability insurance can be arranged through most superannuation funds. 
Premiums are often lower, and are paid from the superannuation accumulation, 
reducing strain on the household budget.  

 Review your level of insurance. As your investments and superannuation increase, 
you may be able to reduce your cover and still provide for your beneficiaries. 

 For income protection insurance, manage premiums by increasing the waiting period 
before a claim. Depending on circumstances, this may allow you to retain an 
important benefit at an affordable price.  

 Plan well ahead. Younger people should consider taking out policies with level 
premiums. The premiums are higher to begin with, but as they don’t increase with 
age, these policies provide more cost-effective cover in later life.  

 
If you’re not sure what to do, talk to us before you make any adjustments to your insurance cover.  
It may not cost you as much as you first think. 
 
Visualise Wealth are dedicated to providing you with information so that you can make the 
decision that is right for you. We invite you contact us on (02) 9807 4700 or email 
sophie@visualisewealth.com.au to make an appointment today. 

 

 
 
 
 
 
 
 
 
 
 
 
Disclaimer and General Advice Warning 
 
This flyer was prepared by Consultum Financial Advisers Pty Ltd (Consultum), ABN 65 006 373 995, AFSL No 230323. The flyer contains 
factual information and general financial product advice only. It has been prepared without taking into account any person’s individual 
investment objectives, financial situation or particular needs. A person should not act on this information without first talking to a financial 
adviser. This information is given in good faith based on information believed to be accurate and reliable at the time of publication, including 
the continuance of present laws and Consultum’s interpretation of them. Consultum does not undertake to notify recipients of changes in 
the law or its interpretation. 
 
Consultum gives no warranty of accuracy or reliability, accepts no responsibility for any errors or omissions, including by reason of 
negligence. Consultum, its officers, employees or agents shall not be liable for any loss or damage whether direct, indirect or consequential 
arising out of, or in connection with, any use of, or reliance on, the information contained in this flyer. 


